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Earnest Money

Home Inspection

Pending

Appraisal

Closing Costs

A check or money order made out to the title company to 

show the sellers a good faith commitment to the contract.

Examination of the home's condition. Performed 

by a qualified home inspector of your choice.

When a property has a mutually accepted offer 

between buyer and seller and is in the closing process.

Property valuation completed by an appraiser who 

determines the market value. Can take 2 - 4 weeks.

Fees paid at the end of a transaction either by the 

seller, buyer, or both. They include the taxes, 

insurance, and other lender expenses.
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Consult with a mortgage lender and get pre-qualified. 

Contact your Realtor & Let them know you've been pre-approved. 

Let's go shopping!! 

Make an offer! 

Accept or counter offer & sign for mutual acceptance. 

Surrender earnest money check to escrow. 

Schedule an inspection. 

Request any repairs from seller. 

Verify repairs have been completed. 

Lender will order appraisal. 

Signing with lender for funding. 

Signing at escrow for title. 

WELCOME HOME! 
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Zillow is your friend. 
But not your best friend.

Pictures say a 1000 words but 
they aren't always telling 

the whole story.

Don't judge a house 
by the curb appeal.

Beware the scammer.

Websites like Zillow and Trulia are wonderful 
tools when searching for a home. However, 

"Zestimates" can be very deceiving and not every 
home on the market is advertised on Zillow.

Pictures are taking over the world. However, when it 
comes to house hunting a picture is not going to 

convey noise level from the street or if the neighbors 
are raising roosters. Make sure to set up an 

appointment to tour the property with your Realtor so 
you can experience the home outside of the pictures.

It's only natural to avoid unpleasant things. However, 
the exterior isn't everything. The house may fit your 

entire wish list and have some great upgrades inside. 
Watering the lawn and giving the home a fresh coat of 

paint is a relatively low cost that could save you 
thousands at purchase!

It's no secret there are pretty dishonest people in this 
world. If you're using websites like Craigslist or social 
media for house hunting, make sure to check with your 
Realtor that the listing is the real deal and have them 

make contact with the sellers.
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CLOS ING COSTS
Closing costs are simply the fees associated with purchasing a home, borrowing money, and 
preparing paperwork to finalize the sale. Your total closing costs will vary depending on where 
your new home is located, what type of property you are buying, the price of your home, and the 
complexity of the transaction. 
 
It is extremely important that you work closely with your buyer’s representative in the early stages 
of your home search to estimate what these costs could be, since closing costs can easily 
represent thousands of dollars. 

DISCOUNT POINTS TO BUY DOWN THE MORTGAGE
If you want to reduce the ongoing cost of your mortgage over the life of the loan, you’ll want to 
consider this optional fee. Amounts can vary significantly, from 0.5 to 3 points on the total 
mortgage amount. This is a one-time charge that is fully deductible as mortgage interest.

COSTS FOR ORIGINATING THE MORTGAGE
This generally includes a variety of fees such as the loan origination fee, the appraisal fee, and the 
cost of credit reports. Other related closing fees may include hazard and mortgage insurance, and 
interest accrued on the mortgage between closing date and the end of the month.

TAXES AND OTHER LOCAL FEES
You will have to pay for any research involving public records and title history for your new 
property. This insures that the title is unencumbered by other ownership claims or liens and can be 
delivered to you at closing. Other costs include recording and transfer fees, which cover legally 
recording the deed to your name.

The main  categor ies  are :


